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Building success
requires a rock-solid
foundation.
That’s exactly what
CIB Engineering
provides.
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CIB Engineering
Choose a policy that is easy to customise to suit your specific risk profile,
managed by an insurer who is dedicated to being service-led.
Business is evolving faster than ever – driven by economic upheaval and dynamic market forces. South Africa’s
construction and engineering sector is not immune to this volatility. As an industry, it has faced its fair share of
turmoil, yet remains a significant contributor towards the country’s economy. If anything, this steep learning
curve has taught stakeholders to be more incisive when it comes to risk management.
From a risk mitigation perspective, the complexity associated with engineering projects presents very specific risk
and liability concerns: from exposure in the course of project rollouts and installation projects, to those affecting
plant machinery and equipment. In an industry characterised by careful planning, tight timelines, and strict budgets,
even small disruptions can escalate into a major setback.
Engineering insurance affords engineering and construction enterprises much-needed economic safeguards against
various risks encountered during contract implementation and execution. While its importance is undisputed,
ensuring its effectiveness can be problematic. The more complex the project, the more diverse the risks, and the
easier it becomes for gaps in cover to creep in - with potentially catastrophic consequences.
The ideal engineering insurance solution hinges on tailored products, which are business, project and industry
specific. It also relies upon relationships with skilled partners able to offer the level of knowledge and expertise
required for sound, quality underwriting.
CIB Engineering delivers in both instances – meticulously drafted by experienced practitioners in the field to
provide the perfect foundation from which to build.
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CIB

Insurance
DETAILS
CIB’s Engineering policies provide
optimum cover for the contract itself,
the actual plant items used to complete
the contract, as well as cover for third
party liability.
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What can it include?
ENGINEERING – Contractors All Risks

Surrounding Property

R500,000.00 can be included at no charge depending on the
contract value

Claims preparation costs

R50,000.00 can be included at no charge

Maintenance period

12 months can be given as standard depending on what the
contract requires.

Costs and expenses for defined events

25% of the value of the contract, up to a maximum of
R1,000,000.00 can be included at no charge depending on the
contract value

Removal of debris

15% of the value of the contract, up to a maximum of
R1,000,000.00 can be included at no charge depending on the
contract value.

Contract escalation

Policy wording provides for 20%

Transit

R50 000.00. can be included at no charge

Malicious damage

Included in terms of the Policy wording – Theft cover is however
limited to R250,000.00 at no charge

Legal defence costs / Arrest / Assault /
Defamation

Can grant up to R100,000.00 at no additional charge depending on
the limit of indemnity

Additional Cost (No damge to works)

15% of the contract value up to a maxiumum of R250,000 can be
included at no additional charge

Storage

15% of the contract value up to a maximum of R500,000 can be
included at no additional charge

optional cover:
- Temporary / Offsite Storage
- Fire Brigade / Public Authority
- Public Authority Reinstatement
- Removal to Gain Access
- Work Away / Manufacturing premises
- Spread of Fire
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ENGINEERING – Plant All Risks

Claims preparation costs

R10,000.00 can be included at no charge

Hire of Equipment

As selected

Express delivery and overtime

R50,000.00 can be included at no charge

Windscreen cover

Windscreen - Excess buy down options available

optional cover:
- Legal defence costs
- Recovery costs
- Stripping and expenses
- Expediting measures
- Goods on the hook
- Multiple or tandem lifts
- Site liability
- Third party road risk liability
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The benefits of
insuring with CIB
Cover that’s fit for purpose, no matter what the business

CIB’s Engineering Division addresses each individual client’s exposure through tailored solutions that are
granularly defined and segmented, while a combination of standard and specialty products ensure maximum
protection.

Underwriting done right – from the start

Our underwriters use experience and technology to ensure every risk is assessed and mitigated as thoroughly as
possible. The information that we meticulously compile – and regularly update - helps us to better understand
the business and manage risk up front to ensure that there are no nasty surprises at claim stage.

A customer-centricity that has become part of our brand

With many volume-driven insurers, clients are often reduced to just another number. CIB continues to value the
individual. Emphasising responsible, quality engagement over quantity means more tailored solutions, more
responsive services and more agile claims handling. Each department, from Broker Consultants, to Sales, to
Underwriting, to Claims Handling makes it their business to know your world.

Underwritten by Guardrisk Insurance.

CIB

8/8

Personal touch and proactive communication

Technology should be an enabler, not a replacement for old-fashioned hands-on interactions. We communicate
with you every step of the way to ensure that you always deal one-on-one with someone who understands your
business and your claim.

Some of the best technical skills in the business

Thousands of satisfied clients put their trust in CIB every year knowing they have the best cover possible. We
reciprocate by ensuring that we attract and retain an unusually high standard of talent and put them to work
on your behalf. We’re committed to remaining on the cusp of global trends, so your cover remains current and
relevant.

Quality broker network

Our Engineering Division provides expertise and support on Engineering insurance needs and requirements.
We nurture knowledge sharing, high levels of service and a culture that fosters transparent, ethical relationships
throughout our channels.

Approved service providers that go beyond

We want every experience to be as positive as possible, whatever the circumstances. This involves partnering
with service providers that share our values and ethics. We hold our suppliers up to the same scrutiny as we
hold ourselves. We’ve even gone so far as to ensure integrated systems, processes, and reporting with certain
service providers just to make sure your entire experience is top class.
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WE KNOW YOUR
WORLD.
WE KNOW YOUR
INSURANCE.

For more information please visit www.cib.co.za
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